6501 Urbandale Avenue Duplexes LLC
Petition to the lowa Property Assessment Appeal Board

July 2, 2015

The Petitioner acquired the below parcels in a third party arm's length transaction. The purchase closed on November 3, 2014. The
total purchase price was $1,300,000. The total assessed value as of January 1, 2015 should be the purchase price ($1,300,000) rather

than $1,375,900.

Parcel

312/00640-003-000
312/00640-004-000
312/00640-005-000
312/00640-006-000
312/00640-007-000

Land Bldg Total Total Land Bldg
Purchase Purchase Purchase Assessed Assessed Assessed

Buildings  Acres Price Price Price Value Value Value Reduction
1 0.305 39,600 99,174 138,774 141,600 42,200 99,400 2,826
1 0.280 38,600 99,174 137,774 140,600 41,200 99,400 2,826
1 0.398 42,900 99,174 142,074 142,500 45,800 96,700 426
7 1.764 146,800 694,218 841,018 905,100 156,700 748,400 64,082
0 0.863 40,360 0 40,360 46,100 46,100 0 5,740
10 3.610 $308,260 $991,740 $1,300,000 $1,375,900 $332,000 S1,043,900 575,900

$130,000 $137,590

Per Bldg Per Bldg



BUYER’S CLOSING STATEMENT

Closing Date: November 3, 2014

Seller: A W. Management Company

Buyer: 6501 Urbandale Avenue Duplexes, LLC

Property: 6501 Urbandale Avenue, Des Moines 1A

Purchase Price: $1,300,000.00

Less credits at closing:

Earnest deposit
Security Deposits — transfer from seller
(Sec. dep $8,600/Pet dep $2,565)
Credit from seller for repairs
Prepaid rent — Lola Szneler (Unit G)
Radon mitigation ($1,200 per unit) ($24,000.00 held in *escrow)

Real estate tax proration credits:

Taxes in City of Urbandale 31-2

(S 95F W 140F E 575F LT 9 CORN BELT ACRES)
(Parcel 312.00640.003.000)

(1/1/14 to 6/30/14)

(7/1/14 to 11/3/14 (126 days @ $7.89/day)

(N 87F S 182F W 140F E 575F LT 9 CORN BELT ACRES)
(Parcel 312.00640.004.000)

(1/1/14 to 6/30/14)

(7/1/14 to 11/3/14 (126 days @ $7.83/day)

(E 117F W 300F N 148F LT9 CORN BELT ACRES)
(Parcel 312.00640.005.000)

(1/1/14 to0 6/30/14)

(7/1/14 to 11/3/14 (126 days @ $7.93/day)

(W 175.4F E 330.4F N 148F & W 270F E 435F S 182F LT 9 CORN
BELT ACRES) (Parcel 312.00640.006.000)

(1/1/14 to 6/30/14)

(7/1/14 to 11/3/14 (126 days @ $51.19/day)

15,000.00CR
11,165.00CR

20,000.00CR
9,120.00CR

1,440.00CR
994.14CR

1,430.00CR
986.58CR

1,449.00CR
999.18CR

9,343.00CR
6,449.94CR



(W 183F N 148F & W 56.8F S 182 F LT 9 CORN BELT ACRES)
(Parcel 312.00640.007.000)

(1/1/14 to 6/30/14)

(7/1/14 to 11/3/14 (126 days @ $2.55/day)

Plus bills to be paid at closing:

Polk County Recorder - recording deed 17.00
Credit to seller for repair driveway/concrete 15,000.00
Credit to seller for insurance premium 400.00

**Credit to seller for rent Nov 1-3, 2014 @ $426.61/day 1,279.83

TOTAL DUE FROM BUYER: $1,237,532.69

The undersigned buyer has read and agrees with the foregoing closing statement.

BUYER:

466.00CR
321.30CR

6501 Urbandale Avenue Duplexes, LLC

By 04/_\

*Escrow: $24,000 will be held in escrow by Hogan Law Office to be used by Buyer within 60 days of

closing for radon mitigation and any remaining funds will be returned to Seller.

**The parties agree Seller will deliver all November, 2014 tenant rent directly to Buyer outside of

closing.
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