- Regular Session

m Petition to Local Board of Review

This petition must be filed or mailed to your city or —— For use by board of feview only
county assessor from April 7 through May 5. It must be
postmarked no later than May 5. lowa assessors’ Petition # Class
addresses can be found at the lowa State Association Parcel #
of Assessors Website.

To the Board of Review of the County/%¥ of _ Black Hawk Jowa
The undersigned, D & J Investments, Inc.

{prin ©;
as owner or aggrie\:reéin?gfpayer of the following described real estate; _Parcel 8913-28-201-003

with the property address: _ 3017 University Avenue, Waterloo, 1A 50701

and as such, liable for the payment of taxes thereon, does hereby respectfully object to the assessment made against
said real estate as of January 1, 2015 in the sum of $ _ 136,220

{current year) {lolal assessmant)

for the following reasons, and upon the following grounds:
(Complete all grounds that apply - see back for instructions.)
1.a. (1)(a). That said assessment is not equitable as compared with assessments of other like property in the county
or city. (Give address, legal description and assessment of representative number of comparable properties.)
Assessed at:

$

$

$

$

$
1.a. (1)(b). That said property is assessed for more than the value authorized by law (Section 441.21, Code of lowa); that the
amount of said over-assessmentis $___ 58,531 randthat$ 79,689 is its actual
value (Land __ 32,585 Building$__ 47,104 ) and is a fair assessment.

1.a. (1)(c). That said property is not assessable, is exempt from taxes or is misclassified for the following reason: __

1.a. (1)(d). That there is an error in the assessment as follows:

1.a. (1)(e). That there is fraud in the assessment as follows:

1.a. (2). That there has been a change downward in the value since the last assessment (Section 441.35, Code of lowa).
This is the only ground upon which a protest pertaining to the valuation of a property can be filed in a year in which the
assessor has not assessed or reassessed the property pursuant to lowa Code section 428.4 (701 IAC 71.20 (4)“b"(6)):

The property just sold for $105,000 with parcel 8913-21-457-002. See attached sale documents.

The undersigned respectfully requests that the assessment made against said real estate be adjusted accordingly based
upon the facts presented. | hereby state that the facts in this petition are true and correct.

Mailing Address; _ 3012 Rownd Street, Cedar Falls, |A 50613

An oral hea&ing /

is requested:

|le?ss Cng  Phone:Home 319-55/ 1 /ﬁess/ce” 319-240-4945 Date 5/4/2015
Signature M é’/f/%—'fe-Mail mmershon@cfu.net

(owner or duly authorized agent) Mark E. Mershon, Attorney

FOR USE BY BOARD OF REVIEW ONLY

Action Taken:
Date: IDR 56-064a (02/25/14)




Number: 201500016117

Recorded: 4/9/2015 at 1:35:11.870 PM
Fee Amount: $17.00

Revenue Tax: $167.20

Sandie Smith, RECORDER

Black Hawk County, lowa

Prepared By: Eric W, Johnson, P.O. Box 178, Waterloo, 1A 50704-0178 (319)234-1766

After Recording Return To; D & J Investments, Inc., 7404 University Ave., Cedar Falts, IA
50613

Address Tax Statement to;: D & J Investments, Inc., 7404 University Ave., Cedar Fallg, TA
50613

"~ WARRANTY DEED - CORPORATE GRANTOR

For the consideration of One ($1.00) Dollar(s) and other valuable consideration, Farmets
State Bank, a corporation organized and existing under the laws of Iowa does hereby convey to D
& JInvestments, Inc,, the following described real estate in Black Hawk County, Iowa:

See attached Exhibit "A"

Subject to covenants, restrictions, ordinances, easements, and limited access provisions of
record.

The Corporation heteby covenants with grantees, and successors in interest, that it holds
the real estate by title in fee simple; that it has good and lawful authority to sell and convey the
real estate; that the real estate ig free and clear of all liens and encumbrances, except as may be
above stated; and it covenants to Watrant and Defend the real estate against the lawful claims of
all persons, except as may be above stated,

Words and phrases herein, including acknowledgment hereof, shall be construed as in the
singular or plural number, according to the context.

Dated: fy;/ ?’/m ¢

State of lowa )
County of Black Hawk )ss
This record was acknowledged before mic on this 'm? day of J@g@i-j e 2015, by

Todd Rohlfsen, as President of Farmers State Bank.

, Notary Public




EXHIBIT A

. That part of the Southwest Quarter of the Southeast Quarter of Section No. 21, and
that pat of the Northwest Quarter of the Northeast Quarter of Section No. 28, all in
Township No. 89 North, Range No. 13 West of the Fifth Principal Meridian, in the City of
Waterloo, Black Hawk County, Towa, bounded as foBows:

Commencing at g poiut in the East line of North Janney Avenue as established 30 feet
in width extended South ‘which is 155,33 feet South of the South line of vacated Hartman
Avenug; thence East along a line which is paralle]l with Yammey Avenue 100:feet to the point
of beginning of the tract herein described; frome satd point of beginning runoing North-alang
a line which is'parallel with the East line of said North Janney Avenue 265.8 feet to a point
on a curve which is coneave Sonthwesterly smd of radias 2755 feet, which curve is 60 feet
Southwesterly of and egui-dlstant From the Southwesterly Hue of U.S. Highway No., 218;
thence Southeasterly along said curve 148 feets thence South along a line which is parallel
with the centerline of vacated Allman Avenme 295.4 feet; thence West along a line which is
parallel with the North line of Yanney Avenne 57% feet; thence Noxrth along a kine paraliel
with the extended East line of North Janney Avenve 123.3 feet; thence West along a line
which is paralle]l with the North line of Jaumey Avenue 57% feet to the point of beginning.

Excepting therefrom all land lylng more thau 200 feet East of the extended East line
of said North Janney Avenue and excepting therefrom all land lying within 150 feet of the
extended East Jine of said Noxth.Januey Avenue and also excepting therefrow that part
condemued for highway purposes in 486 Deeds 60S.

And

A part of the Southwest Quarter of the Southeast Quarter of Section No. Twenty-one
(21), and a part of the Northwest Quarter of the Northeast Quarter of Section No. Twenty-
eight (28), all in Township No. Eighty-nine (89) Morth, Range No. Thirteen (13) West of the
Fifth Prineipal Meridian, in the City of Waterloo, Black Hawk County, Xowa, described as
follows:

Commencing at & poinf in the Egst line of North Janney Avenue as established Thirty
(30) feet n width extending Sountk that &s 'One Himdred Tifty-five and Thirty-three
Hundredths (155.33) feet South of the South Tine of Hartman Avenue (vacated); thence East
along a line that is parallel with the Noxth Iine of Janney Avenue a distance of One Hundred
(100) feet to the point of beginning of the tract herein described; thentce continuing East
along said parallel line a distance of Fifty (50) feet; thence North along a Iine that is parallel
with the East Hne of said North Janney Avenue to the Southwesterly Jime of Headford
Avenue; thence Northwesterly along said Southwesterly line to a poiut One Hundred
Twenty-three and Eight Tenths (123.8) feet Southeasterly of the Fast line of said North:
Janney Avenye, as measured along said Southwesterly line of Headford Avenue; thence
South parallel with the East line of said North Janney Avenue to the point of beginning,
except that part thereof conveyed to the State of Jowa by Deed recorded in Book 491 of
Degds, at page 369,

EXHIBIT

A



60:102 Adoplad by Ihe Walardeo-Cadar Fally Qoord of REALTORSY Rovied (12/14)
Addaptad by he Bluck Hawk Counly Ber Angoclalion 2014

[} =

3810 Kimball Avenua
Waterloo, lowa 50702
Offlee; 319.234,5000
Fax: 319,291.7000

BB COMMERCIAL & RESIDENTIAL

PURCHASE AGREEMENT Dale: _Pebruary 16, 2016
TO: _Fermers SlataBank (Sallar)
FROM: D andJ Investimants Ing, {Buyer)

a4 jalnt tanants with full rights of survivorshlp unless othenwise specliflod,

Buyer offers (o buy; 3017 Universlly Avenue Walsrloo lowa 40701

Lugully Doscrivad As:  as per abstrest BHC

SUBJECT TO RESTRICTIVE COVENANTS, ORDINANCES, AND LIMITED ACCESS PROVISIONS OF RECORD, £
ANY, AND TO EXISTING EASEMENTS, [F ANY. The praparly Intended to be covared by fha terms hareof shall
Include all bulldings, sletage sheds, lanel, rights, eagemenls, and accass noceggsary or sppurtenant tharele and owned
by Sellar  Included, If now In or o sald premiges end owned by the Saller, are all fixtures Including bul not limitad lo:
allachad carpeting, window shades; hilnds: curtain rods and hardwars: lighting fixturas and bulbs; celling fana; bulll-in
appllances and accssgorles; antenns, talavision mounling brackels; awnings; door chimes; fireplace grates andriana;
malihax; Installod sump pumps; garage door openers and conlrols: and bushes, shrubs, and other vagalallon. Also
Included, I not rentals, are salollite dish, water softenar and fllrallon systems, Inglellad alerm devices, propane tanks
and all alheyr fixturas not herolnaflor reserved by Baller In wrllirg,

RESERVED ITEMS  none

FOR THE SUM OF §__teecaqoi 105, o1 Qmﬁb Lo

Earnast monoy of $1.00000 __to be held In trust by_ Sulenlle-Flsshels Trusl Account and the
balance In cash to be pald al closing upon parformanoe of Sellér's obligationa hareunder. Ay intorest on (rust accoun!
shall be forwarded to he lowa Assaclaton ol REALTORS® Foundallon (a charllable non-prollt antily), the Stalo of lows
{Ifragquired by law), or as dirscled and mutuaty sgroad In wrillng by both Buyer and Seller,

Return of Earnest Morioy, Earnest monay submitted s par of the purchasa prica of tha abovs describee property
shall ba returnad to the Buyar In case this agraamant 14 not accaplad. Any other raleage of samest maney shall raguiré
informad wriltan cansonl of all parllag to this agroemaent.

Closlng lo lake placs on of bafore ___§:100 PM_ the__ 3 __dayof Aprll 2018

Poggessian lo ba given lo Buyer al closing or by 5:00__ (IAM [KPM the 3" ___dayol__ Aprll . 2016
Bluyer agrons lo lake posaoasion subjact 10 flghts of non-owner aceuparts naw In possassion, LIYES NO. Any
ronts shall bo proraled (o date of closing, Seller agreas to dellver (o Buyar all sxlsling kays and garage door conlrols no
latar than possassion,

E\Liynr'm Sellr__

B (Infllalg)

Page 1 of 4



98-102 (Revlaad 12/14)

Proparty Addrags 3017 Univerally Avanue Walsrloo lowea 50701

CHECK THE APPROPRIATE BOX,

1, GASH to be peld sl closing. Buyer may have access to properly purchased for appralsal however, thls
agesemant 18 not contingent upon Buyer oblalning funds. Saitlament faa, If any shall be pald by the Buyer,

[ 2, FINANGING. This agraement |s subjuol to Buyer ohtalniing (2 assummg [Z a commllmont for a

s w ) GONVENTIONAL [7] INSURED CONVENTIONAL [) FHA [ VA mortgage inan on sald properly
al an Inlllal nteresl ralg nol lo excead, 8 par dnnum [0 FRM ] ARM amortized over & perlod of

yoars, All easls Incurred In sacurlng such morigage shiall be pald by the Buysr unleas otharwlse nolad ln paragraph &
hareln. Buyer agrees upon acceptance of thls agreamant to lmmadlately make applieation for auch mortgage loan with
@ lendar and to make 4 good falih effort lo obtaln & morlgage commitmant end procasd loward ¢losing es above
provided, Buyer shall oblaln such morlpage commitmenl on of befare 20 . Within
Ihig same parad, Buysr shall nollfy Saller, In wiiting, thal Buyer has sacurad aald mortgage oommitment and hal this
conlingancy 1s removed. If Buyar, after a good fallh offort has nol obtained a wrlltan mortrgage commitment and given
such writlan conlingency removal nolie within this same lme perlod, this agremant shall ba null and vald and the
aarnagt monay shall ba raturmed to Buyer.

1 3. INSTALLMENTS, Check If applicable. See alloched ADDENDUM,
0 4. ABBUMPTION/ASBIGNMENT, Chack If applicable, Swve allached ADDENDUM,

6, TAXES AND ASSESSMENTS, Seller shall pay taxng o he prorsted fo the dale of closing
of tha Installment of genaral praparly laxes on edld properly which becoms dalinquent If nol pald on or before

o and all prlar (nstallments, Muyer shall pay all subsequent Instalimants. If any Instsllmant of gensral praperty
laxss is lo bs proratad gnd 18 such laxas cannul be delarnined by the date of the astliement tharaof, such proraling
shall b basad on the amount of 1he laal determinabla Ingtallmant, proporlionataly adjusted by any ohange In Ihe
asaessad valuallon altribulable to capital Impravemants nnd which are detarminabla on fhe dala of selllement. If
closing takes place olhar than the dats on the Purchase Agrasmant, taxes shall be proralad to the revisod date of
¢losing.

Buyer shall pay tha cost of all streal ollings which are not lisns on tha dale hersof. Seller shall pay all sewege dispnaal
asaasaments dus and all spacial nssessmants whiah are flans agalng! sald pramises on the dale thereol, excapl lhose
for Inprovemants which hava ot bean eomplalad and assapted by the Clly Councll on the dale theraol, which Buyer
will pay.

6. GCONDITION OF PROPERTY. Tha property, as of tha dats of thiy agreemenl, Including bulidings, grounds, and al
Impravementa Wil be proacrved by the Selier In ta prosan! candition untll possesslan or closing, whichayver ocours first.
Suller further reprasents plumbing, heating and coollng, alesidoeal syatema, and appliancas Included In this Purchase
Agrsemant ta be In working order sl the tima of possesslon or cloalng, whichaver ocours firal, unless othervse slaled
on attached Seller Disclosure of Properly Condltion, willlen amendmants or addandums {o thls Purchaga Agraament or
unlassz olbharwlse statad I paragraph 8, and Buyoer shall be permitted to make a "walk through' inspection of the
proparly priot lo possesaton or closing, whichaevar ogcurs firsl to varlly (he sare. Seller agroas (o romove all dahtls and
persanal property, not Ingluded hareln, from the premines prior to possassion.

7, INSPECTION OF PROPERTY. Tha Buyer ls rasponsible for making thalr own Inspection of any property for
which they make an offar, (it I8 understood that thees provislone are Indepsndant of any lendar ragulroments
tor flnanaing approval.) WITHIN__ 10 __ daya after the acceptance dale of this agrasmanl, Buyet may, al Buyory
sole expenan, have the proparly inspectad by @ person(s) of Buyst's cholee to Identlly any alructural, mechanieal,
plumblng, slactrical, poat Infestatlon or envirenmantal concarns of other deflclency(s), Within (hls same perlod, Buyer
may nolify Sellar In wilting of any doficlancy Iha Buyar wanls ramedied. Fallure lo do so shall be dgemed & walver of
tha Buyar's hspection, In the evenl of any rsquesl by Buyer ag a rasull of Inspactions, Ssller shall within three (3)
business days after sald notiflcallon (date of nolification doss not sount) nollfy the Buysr In wrlling whieh &teps, IT any,
Hellar will take to remoedy any deflalancy bafore closing, 'The Buyer shall withln thrae (3) businays days (dale af
notlileation dogs not sounl) nollfy the Sefler Inwriling that (1) such slaps are neceptable, In which case, thls agreament,
ga modlflad, shall be binding upon all parties; or (2) that such sleps ars not accapleble, In which casa thls agreement
shall be null and vold, and any earnasl monay shall bs ralumed to Buysr, Fallurs by alther Saller or Buyor to give the
notification within threa (3) business days as staled abova, shall render (his agrasment aull and veld, and any earnast
mongy shall bs ralurned to Buysr,

Buye!, 177 & . Seller_t. 0l ,
(Intliala) (Initaly)
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98-102 (Raviged 12/14)

Proparty Addroes 2017 Unlvaraity Avenua Walerloo lows 50701

0. OTHER TERMS/CONDITIONS THIS PURCHASE AGREBMENT IS SUBJECT TO!
Ba. Buyer is relalsd by marrege 1o salling real patate agent,
B, Washer and drysr lo remaln at the properly with no addlllonal valus (o ths propery

8. RISK OF LOSS AND INSURANGE, Seller shall bear the rsk of loss or damage to the properly prior to closing or
posagysion, whichaver occurs firsl, Seller agreas to maintaln existing Insurance and Buyer may purchase addllonal
Insuranca. In the evenl o subgtantial damage or deslruclion prior to closing. the Buysr shall have the oplion ta
somptele Ihe clodng and racelve Insuranca proceeds regardlass of the extert of damagas or to declars hle agreement
nll and vold. The propedy shall be deemed substantially damaged or destroyed Il It cannet be repalrad to its prasent
condillon an or before the closing tats,

10, TITLE PAPERS AND ABSTRACT. Al the time of the final paymant hareunder, tha Seller shall convey the
pramised lo tha Buyer by wartanty daed and ahall fumlsh the Buyer an absiract of ttla hal, In he cags of plalted
property, bagina with the racarding of the propristors plat of the subdivielan, or with raol of title, and that shaws
matkelable record lltle to the pramises veslad In the Swller as of tho dale of this agroemoht babwesn the partlea hereto,
Within & raasonable Ume afler the exacutlon of this agrasmant, such abstract certiflad lo a dale subsequent to the dale
hareof, shall be submittad {6 the Buyer for examination. Buyer or Buysr's atlornay ghall elthar spprove lha tlle or poinl
out spaclfic abjections, After all valid objections have baen aatisfied or provided for, Sefler shall have no obligation to
pay for furlher abatracling excepting any made necansary by hls own affalrs

i1, COURT APPROVAL. Il the proparly Is an nsset of any estate, lrusl, congervatorahlp, or racelvarship, thig
agreamenl shall be subjact to Courl opproval, unwes daclarad unnacagsary by Buyar'y alornay. i necasaary, (e

aovropriale flduciary shall promptly proceed o @ hoarng for Courl approval. [n that evenl & Court Offlcer's Deed shall
be used to convay e,

12, SURVEY. Buyer may, al Buyar's expsngs, prior o ohosing, have the proparly surveyad and cerlllied by a
Reglsterad Land Surveyar, [l the survey shows any engronchmant on the property o It any Improvemsnls located on
the proparty encroachss on lands of othars, the encroachmeont shall be treated 89 & lille dafaot. If the survey is required
under lowa Coda Chepler 354, Sallar shall pay the cost thersol. (Ghapter 354 applies only to land which has baen
dividad using & matsy and bounds description,)

Buyar'\jx v Suller , " 1/

(inifais) ‘ (initiala)
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08-102 (Revisey 12/14)

Proporty Addross ”—"i‘llwmmsjjy_ﬂ\mm.mm_mmlniio?(H o

13. REMEDIES OF THE PARTIES. |f Buyer or Saller falis lo tmely flfill the tetms of thig agreement, (hen tha other
party sholl be antliled to ulilze any and all remedles or astlons al law or In equity which may be avaliable to them
(Instuding but nal mltad to: fortallire, foraclosure, lermination, raolalon, or speaifle parformanca), and the pravallng
parly shall further be anlilod to ablaln Judigment for ¢osta and altorney fees,

1. THIS 18 A LEGALLY BINDING CONTRACT. Thin documenl contalns tha ontira agreomont of the parlias and
auparsadey all prior agreamanta or roprossntations with ragpast to the property which are nat axprassly set forth hereln,
Any modification of Ihis agreamant muat be In wrillhg and slgned and dated by &l partlog, TIME 1S OF THE ESSENCE
In the perfarmanca of each pact of s agresmont, If not undarstoed, consull your aftornay,

16. FOREIGN PERSON 9TATUS, (FIRF'TA, Foralgn Invastmant In Raal Proparly Tax Aet,) Sellar Is not a foraign
parson ae dafined In Inlernal Revanus Coda Seatlon 1448 and any reluled regulalions. Al closing, Buyer will bave no
duty to collisct withholding laxes for Sellsr pursusnt lo tha Foralgn Inveslors Ronl Properly Tax Acl of 1980, as
amanded,

18, ELECTRONIG SIGNATURES, In aceordance with lowa Code ch, 664D, all parlles agres that this ransaction can
ba conduclad by alactronle meons; Slgied and faxod/seannad sloelronle documants (L.e. pdl) or cerlflad slactionic
signaluras will ba bingling on all parlies, Texl massaging and raditonal a-malls will nol be binding ay slgnalures.

17. NOTICE AND COUNTERPARTS, Any notlse required under this apgreement shall be doemoed givernr when 1| iy
recalvad In wriling elihgr bK hand dallvery, tax, raturn recelpl requestad mall, or elsetronlc mall. Persona designatad for
racelpt of any rollee for thae purposs of Ihis agreomant shall be the Sollar and Buyar ot thelr reapeclive agents. A
slanad copy of thhs agreamant, caunteroffers, ane all addendums or amendmaents 1o thla agreamant shall, laken
logether, canstilute a singla binding agreament.

18, ADDENDUMS ATTAGHED TO THIS OFFER INGLUDE;

MEZM&QEE_,RTX&MDL&QLQM_&&QEE&MEM YES [
&aLLL&QJﬁQ,QiuBEMBQEEBU_QONDH‘rQM YES(] NO[ NOT APPLICABLE (X
L BAJE PAINT DISCLOSURE YES [ NO NOT APPLICABLE [X)
SEPTIC.SYSTEM ADOENDUM YES[J NOC]  NOT APPLICABLE [X)
18, AGUEPTANCE DATE. Whan aeceplad by the Seller, this agresmasnt sha bacome a binding aflmemont for tha sale of
the above deserlbuc) property. I this dgresmant 1 nol Acceplad by tha Seller an or bafory 18" Fabruary, 2015,

it shall bacoma null and vold and tha aarnest monay shall ba telurnad lo he Buyer without Nablllly on the part of althor party.

20, SELLER HERRAY [ ACCEPTS C] COUNTERE [ REJEGTS the sbove agreemonion R
« I Saller has mada a sounlarolar by shanging and Inttlaling any larms, the counteroffer
ahall bagome null gnd vold unlaas uaceaptad and Inltialed by Buyer on or bafora -

. IrBuyiex haw maqy & Pountarotfar by changing and Inltlating any tarms, the counlsroffer shall become null and vold unless
aeceptey! hpd iyl Seller on or hefore
5 j ) M 3 S i "x -
" BUYER) } n SELLER
BUYER ( SEIIER
ADDRESS T T ADDRESS
__Ghrla Flashala / Sulanlle-Flschols Co il Grovo
PRINT NAME QF SELLING LJCENSEEEBROKERAGE COMPANY
B0 GloAN / Sulenlle-Flachels Commarelal Group
PRINT NAME OF LISTING LICENSEEMBROKERAQE GOMPANY
FINAL ACGEPTANGE DATE: R-23 . —

Yoy larn has Goon ninda weahabic tiy usp Waladloa.Codar Fata e of AEALTORSD e tia canvarlants of is Brakasa Aad il <lianli And ayLlaniai And iaa bosn wapyaghied by
WatedesCaudne Bolx Buard of asm}onm sehiea mavad no wartanly of 1ha lagnl nflssiivanass of 1M Laeen i allacsimn 2oy Dabiily fop AANBGAT raeuling lram 11a wsa, By 1isn ol this leem
Uy gartlay wiyeas 1o Inta Bmiienn fo relaonn ihn Wittrlan:Caddue ¥ aily Board of AEALTEORES AN ol [akarh, agnIs a0 suBAGaala fraw say DTy welaliey St of e ysa, To's docos shail
1104 bn reutcducad inwhelda o b part, wiilsrgl Prlad waban candant ol s

Watateo Setns Eatly gopigd of AEALTOR DD
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Petition to Local Board of Review
- Regular Session

This petition must be filed or mailed to your city or —— For use by board of review only
county assessor from April 7 through May 5. It must be
postmarked no later than May 5. lowa assessors’ Petition # Class
addresses can be found at the lowa State Association Parcel #

of Assessors Website.

To the Board of Review of the County/S®¥ of _ Black Hawk Jowa
The undersigned, D &J Investments, Inc.

as owner or aggrie%rginfg?payer of the following described real estate: _Parcel 8913-21-457-002

with the property address; _ 3017 University Avenue, Waterloo, |A 50701

and as such, liable for the payment of taxes thereon, does hereby respectfully object to the assessment made against
said real estate as of January 1, 2015 in the sum of $ _ 43,490

current ysar) {total ment)

for the following reasons, and upon the foﬁlowing grounds:
(Complete all grounds that apply - see back for instructions,)
1.a. (1)(a). That said assessment is not equitable as compared with assessments of other like property in the county
or city. (Give address, legal description and assessment of representative number of comparable properties.)
Assessed at:

$

$

$

$

$
1.a. (1)(b). That said property is assessed for more than the value authorized by law (Section 441.21, Code of lowa); that the
amount of said over-assessmentis $___ 18,048 ;and that$ __ 25,442 is its actual
value (Land __ 24,459 Building $___ 983 ) and is a fair assessment.

1.a. (1)(c). That said property is not assessable, is exempt from taxes or is misclassified for the following reason: __

1.a. (1)(d). That there is an error in the assessment as follows:

1.a. (1)(e). That there is fraud in the assessment as follows:

1.a. (2). That there has been a change downward in the value since the last assessment (Section 441.35, Code of lowa).
This is the only ground upon which a protest pertaining to the valuation of a property can be filed in a year in which the
assessor has not assessed or reassessed the property pursuant to lowa Code section 428.4 (701 IAC 71.20 (4)*b”(6)):

The property just sold for $105,000 with parcel 8913-28-201-003. See attached sale documents.

The undersigned respectfully requests that the assessment made against said real estate be adjusted accordingly based
upon the facts presented. | hereby state that the facts in this petition are true and correct.

Mailing Address: _ 3012 Rownd Street, Cedar Falls, |IA 50613

Phone: Home_319-553,4371 /ﬂusinessﬁ(}ell 319-240-4945 Date_ 5/4/2015

Signature .,/ / _//,9 e-Mail mmershon@cfu.net
(owner or duly authorized agent) Mark E. Mershon, Attorney

FOR USE BY BOARD OF REVIEW ONLY

An oral hearing
is requested:

XIves [JNO

Action Taken:
Date: IDR 56-064a (02/25/14)




Number: 201500016117

Recorded: 4/9/2015 at 1:35:11.870 PM
Fee Amount: $17.00

Revenue Tax: $167.20

Sandie Smith, RECORDER

Black Hawk County, lowa

Prepared By: Eric W, Johason, P.0, Box 178, Waterloo, 1A 50704-0178 (319)234-1766

After Recording Return To: D & J Investments, Inc., 7404 University Ave., Cedar Falls, IA.
50613

Address Tax Statement to: D & J Investments, Inc., 7404 University Ave., Cedar Fallg, IA
50613

" "WARRANTY DEED - CORPORATE GRANTOR

For the consideration of One ($1.00) Dollar(s) and other valuable consideration, Farmers
State Bank, a corporation organized and existing under the laws of Iowa does hereby convey to D
& JInvestments, Inc., the following described real estate in Bluck Hawk County, Iowa:

See attached Exhibit "A"

Subject to covenants, restrictions, ordinances, easements, and limited acoess provisions of
record,

The Corporation heteby covenants with grantees, and successors jn interest, that it holds
the real estate by title in fee simple; that it has good and lawful authority to sell and convey the
real estate; that the real estate is free and clear of all liens and encumbrances, except as may be
above stated; and it covenants to Warrant and Defend the real estate against the lawful claims of
all persons, except as may be above stated,

Words and phrases herein, including acknowledgment hereof, shall be construed as in the
singular or plural number, according to the context.

Dated }i‘f/, 7o L S

State of Jowa )

Countly of Black Hawk )ss

This record was ackrowledged before me on this, | day of %ﬂ/ : et 2015, by

Todd Rohlfsen, as President of Farmers State Bank,

0 s~
(/é/ » Notary Public




-

EXHIBIT A

. That part of the Southwest Quarter of the Southeast Quarter of Section No. 21, and
that part of the Northwest Quarter of the Northeast Quarter of Section No. 28, all in
Township No. 89 North, Range No. 13 West of the Fifth Principal Meridian, in the City of
Waterloo, Black Hawk County, Towa, bounded as foDows:

Commencing at a point in the East live of North Janney Avenue as established 30 feet
in width extended South which is 155,33 feet South of the South line of vacated Hartman
Avenue; thence East along a line which is paralle]l with Yanuey Avenue 100:feet to the point
of beginniag of the tract herein described; from said point of beginning running North-along
a line which is-parallel with the East line of said North Janney Avenue 265.8 feet to a point
on a curve which is concave Sonthwesterly and of radius 2755 feet, which curve is 60 feet
Southwestexly of and egud-distant from the Southwesterly lue of U.S. Highway No: 218;
thence Southeasterly along said curve 148 feots thence South along a line which is parallel
with the centerline of vacated Allman Avenue 295.4 feet; thence West along a line which is
parallel with the North Yine of Youney Avenue 57Y% feet; thence North along a Jine paraliel
with the extended East line of North Janngy Avenve 123.3 feet; thence West along a line
which is parallel with the North line of Jauney Aveaue 57% feet to the point of beginning,

Excepting therefrom all Iand Jylng more than 200 feet East of the extended East line
of said Noxrth Januey Avenue and excepting therefrom all land Yying within 150 feet of the
extended East Jine of said North.Janney Avenue and also excepting therefrom that part
condemued for highway purposés in 486 Deeds 60S.

And

A part of the Southwest Quarter of the Southeast Quarter of Section No. Tweunty-one
(41), and 2 part of the Northwest Quaxter of the Northeast Quarter of Section No. Twenty-
eight (28), all in Tewnship No. Eighty-nize (89) North, Range No. Thirteen (13) West of the
Fifth Principal Meridian, in the City of Waterloo, Black Hawk County, Xowa, described as
follows: ,

Conumencing at a poin in the Eqst line of North Janney Avenue as established Thixty
(30) feet m width extending Sonth' that &5 'One Hundred Tifty-five and "Fhirty-three
Hundredths (155.33) feet South of the SouthTine of Hartman Avenue (vacated); thence East
along a line that is parallel with the North iie of Janney Avenue a distance of One Huudred
(100) feet to the point of beginning of the tract herein described; thence continuing Kast
along said paraliel line a distance of Fifty (50) feet; thence North along a Iine that is parallel
with the East Yine of said North Jauney Avenue to the Southwesterly Yme of Headford
Avenues thence Norihwesterly along said Southwesterly line to a point One Hundred
Twenty-three and Eight Tenths (123.8) feet Southeasterly of the East line of said North:
Janney Avenue, as measured along sald Southwesterly line of Headford Averiie; thence
South parallel with the East Iine of said North Janney Avenue to the point of beginning,
except that part thereof conveyed to the State of Iowa by Deed recorded in Book 491 of
Degeds, at page 369,

EXHIBIT

A



BB102 Adopled by the Walereo-Coder Falls Board of REALTONSD Ravigat (12/14)
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B

frAm

3810 Kimbal Avenus

Waterloo, lowa 50702

Offlcw; 319.234,5000

Fax: 319.291.7000

PURCHASE AGREEMENT Date: _February 16, 2016
TO: _Fatmors Slate Bark (Sallar)
FROM: D andJ Irvestingnts Ine, {Buyer)

a4 Jalnt tanants with full rights of survivorshlp unle=s olhermise speclfled,

Buyer offers o buy: 3017 Univarslly Avenue Walstloo (owa 40701

Legally Described As:  as per abstract BHC

SUBJECT TO RESTRICTIVE COVENANTS, ORDINANCES, AND LIMITED ACCESS PROVISIONS OF RECORD, [F
ANY, AND TO EXISTING EASEMENTS. IF ANY. The properly Intanded to be covarad by the tarms hereof shall
Include all bulldings, slorage sheds, land, fights, casemonls, 6nd accoss necessery or appurlanant herelo and owned
by Sallar  Inaluded, If now In or on sald premlses and ownsd by the Saller, are all fdtures Including but not limilad lo:
allached carpoting, window shades; Blinds: curtaln rods and hardware; llghting fixturas and bulbs; ceillng fana; bulll-ln
appllances and accsssorias; antenns, tolovision mounhting brackels: awnings; duer ohimas; fireplace grates andrions;
malibox; Inetallod sump pumps; garage door opensrs and conlrols; and bushes, shrubs, and other vagalation, Also
Included, If not rentals, are salelite dish, waler soflensr and flivalion systema, Instellad wlorm devices, propane tanks
and all othor fixturas not herolnallor reserved by Saller ln wrillng,

RESERVED ITEMS  none

- o STy
FOR THE SUM OF §__toeraui h 104, o0 0, By o/
Earnest money of $.1,000.00 _ to be held In trust by_, Sulento-Flaehels Trusl Agcount anl the

balance In cash lo be pald 1l cloalng tpen performance of Sellsr's obllgallana hereunder, ARy Intareal on lrusl accoun!
shall be forwarded to the lowa Assaciaton ol REALTORS® Foundallun (a chatable nonsprofll anlily), the Slale of lows
(If raquirad by law), or as divecled and mutually agrand In wrillng by both Buyar and Seller,

Return of Earneat Monoy. Earmest monay submilted as part of the purchass price of tha above dagcrlbad propery
shall be relurnad o the Buyer In cave this agreemant l4 not accepled. Any other releage ol eamest maonay shall raguire
Informad wiitton cehaanl of all parlloa Ly hla agresmanl,

Cloging lo lake place on of halore ___5:00 PM_ the__ 3° __dayof Aprll L 20148 .

Possesslon to b piven lo Buyer al closing or by__8:00__ (JAM XPM Ihe 3 dayol __Aprll ., 2016
Buyer agrans lo lake posassslon subjsct to flghls of non-owner ocevpants naw In possssslan, | IYES XINO. Any
ronts shall bs proraled tv date of closing, Seller agreas to dellvar to Buyar all exlgling keys and garage door cantrols no
latar than potsassion,

E—'mymr'\\- Sellar_,_»

(leillals) ' (Inllials)
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98-102 (Réviaod 12/14)

Proparty Addrass 3017 Unlverally Avanug Walsroy [ewa 50701

CHECK THE APPROPRIATE BOX,
& 1, CASH 1o be pald ol closing, Buyar may have aceess lo properly purchased for appralsal; however, lhis
agraamant s not contingent upoen Buyer obtalning funds. Sultiemoenl fea, If any shall be pald by the Buyer,

o 2, FINANCING. This agreement 18 subjool to Buyer obtalnhig [ agsuming [Z a commilmaent for a
e ) GONVENTIONAL [T INSURED CONVENTIONAL [T] FHA [] VA mortgages Ioan on sald proparly
ol an Inltlal Interesl rata nol to excaad__, S par annum () FRM [ ARM  amortlzed over @ perlod of

yaars. All casts Incurrod In securlng such mortgage shall be pald by the Buyer uniess othanwlse noled In paregraph &
hereln. Buyar agraas upan aceeplanee of his agrasment lo Immadiataly makea application for such mortgage loan wilh
a lendar and lo make o good falth effort to oblaln & morlgage commitment and proceed loward closlng as above
provided, Buyar shall oblaln sush mortgage commitmenl on o before ; . Within
Ihis sama padod, Buyar shall nolity Sellar, In wilting, thal Buysr has secursd sald mortgege eommitment and thel this
continganey 1s removad. | Buyer, afler a good fallh efforl hoa not oblained a welltsn maortrgaga commilment and glven
such writlen conlingency removal nolice within (i same lime perlod, this agrement shall be null snd vold and (he
narnesl monay shall ba relumesd lo Buyer

] 3, INSTALLMENTS, Check if applicable. See allached ADDENDUM,
0 4, ASSUMPTION/ASBIANMENT, Chack if applicable, Soe allached ADDENOUM,

6, TAKES AMD ASSESBMENTS, Seller shall pay taxeg lo bhe prorsted fo the dale of closihg
of tha Instltment of genaral praperty laxes on pald proparty which bacome delinguent If nal pald on or befora____
s and all prlar Instalimente, Buyar shall pay all subsequent Instalimants, If any Inalaliment wl genaral praperty
laxes is o by proraled and 1o such laxes cannot be delurmingd by the dats of the setlomant thareol, such proraling
shall ba basad on the amount of he laat dalerminabla Installment, proporllonotely adjusted by any ohange In the
asavssad valualion altdbulable to capital Imprevemants and which are datarminabla on the dala of setllement, If
elosing takas place olher than the dala on the Purchass Agrasmant, taxas shall be proralad to the reviged date of
slosing.

Buyor shall pay tha cost of all straal ollings which ara not lisns or tha dats hersof. Seller shall pay all sewage disposal
aasessments due and all apaclal asseasmants which are lloho ageingl sald promises on the date lhereol, oxcept lhoso
for Improvaments which have not besn complatad and aseepted by tha Clly Council on the dala tharsal, which Buyer
will pay.

6. CONDITION OF PROPERTY. Tha prope:ty, us of tha dals of this sgreemenl, Including bulidings, grounds, and all
Impravements wil be prossrved by the Geller In Ita proganl condition until possesslon or cloalng, whichsyar oaurs firal.
Sellar furthar toprasents plumbling, hsaling and sooling. sinoldes! syalemsa, and applianaas Included In this Purchass
Agrasmsnt to ba In wosking order gl the thna of passesalon or oloaing, whichoyer ocours (Irsl, unless otherwise slaled
on etlached Sellor Disclosure of Properly Condllion, willen amandmeanls or addandums lu hly Furchasa Agraament of
unlasee olhanwlse statad In paragraph 8, and Buyer shall be pormittac lo make a "walk through' Inspectlon of the
property priar lo posssaslon or closlng, whichever aceurs fIrst to verify the same. Seller agreas fo remove all debrls and
parsanal property, not Included hareln, from the premives prior to possassion,

7, INSPECTION OF PROPERTY. Tha Buyor is responsible for making thelr own Invpagtion of any property for
which they make an offar, (it [s understood that these provialons are Independent of any lender raquirements
tor financing approval,) WITHIN__ 10 __ daya ofter the atoeptance dale of this agrésman|, Buyer may, al Buyor's
sola  expense, have tha propsrty spacted by a person(s) of Buyel's cholee to ldentify any struclural, mechanlcal,
plumblng, slactrical, past Infastation or anvironmantal concarns or other deflclsncy(s), Wilhin (hla sama perlod, Buyar
may nolify Seller In wrlllng of any deficlancy the Buyar wanta ramedlad. Fallure to do so shall be dsemed & walver of
tha Buyar's Inspection. In the avenl of any request by Buyer as a rosult of Inspactions, Seller shall within three (3)
business days efler sald notflcatlon (date of nolification doss not count) nollfy the Buyar In wriling which &teps, Il any,
Sellar will take lo remedy any deflalenay befora closing. Tho Buyoer shall wilhin thrae (3) businags dayg (data of
notileation doss not counl) nolity the Seflet In wrlling that (1) such sleps are nocaptable, In which casa, this agreement,
sa modiflad, shall bes binding upon alf parties; or (2) (hal such steps are not acaaplable, In which case thls agrasmant
ahall be null and vold, and any earnest monay shall be retumed to Buyer, Fallure by elther Sellar or Buyer to give the
notificallon wilhin threa (3) business days ae stalad above, shall rencler this sgreament null and vold, and any earnest
money shall ba raturmead to Buysr,

Buyer 1= & | Sellar_1. 9! .
{Inllals {Inftialy)
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93-102 (Ravised 12114)

Proparty Addross 2017 Unlveralty Avanug Waterloo lowa 50701

8. OTHER TERMS/CONDITIONS THIS PURCHASE AGREEMENT IS SUBJECT TO!
G4, Buyer [s relaled by marrlaga lo sslling raal oatate agenl.
B, Waghar and dryer lo romaln st the properly with no additlonal valus (o the properly

T R s S PO B MU B BT PP

8, RISK OF LOSS AND INSURANCE, Seller shall bear the risk of l0g3 or damage to the properly prier 1o cloging or
poggasgsion, whichever occurs firsl, Sefler agrees to malntaln existing Insurancea and Buyer may purchasa addllonal
fneuranca, In the evenl of substanilal damage or deslruction prior to closing, the Buyer ahall have (he opllan to
complale tha cloging aid recalve Insurance proceeds regardless of the extent of damages or lo daclars thie agreemant
null and vold. The properly shiall be deemad substanifally damaged or destroysd I It cannot ba rapalrad to Its present
condition on or befors the closing data,

10, TITLE PAFERS AND ABBTRACT. Al the tima of the flnal paymanl harsunder, the Seller shall coavey the
pramises to the Buyer by warranty dead and ahall fumish the Buyer an absiract of ttle hal, In lhe case of plalled
property, begina with the recording of the proprigtors plat of the subdiislon, or with root of Hite, and that sheaws
marketable racord tila to the premises vested In the Seller 48 of the dale of lhls agresment batwedn the parilos heroto.
Wlthin a rassonabla limo afler the axacullon of this agrasmant, such abstract, certifisd lo a dale subsequent to the dale
hareof, shall ba submittad to the Buyer for examination. Buyer or Buyer's allornay shall elther approve the title ar poinl
out spaclfic ohjactions, After all valid objeclons have been satiafled or provided for, Seller shall have no obligation to
pay for furlher abatracting excaptihg any made necensary by his own affalrg.

11, COURT ARPRQVAL. Il lho proparly 1a an assel of any astats, trusl, conservatorahlp, or recetvershlp, thie
agresmenl shall ba cubject to Courl approval, unwss declarad unnecasnary by Buyar's atlorney. If necessary, (he
appropiigle flduciary ahall promplly proceed lo a hearlng for Courl mpproval. In that ovent & Court Offlcer's Dead shall
ki usad to convey (ta, .

12, SURVEY. Buyer may, ol Buysr's sxpsnsy, prier o chasing, have the properly tsurveyed and ¢srlifled by 2
Raaglstarad Land Survayor, 11 tha survey shows any enaroachmant on the property or If any Improvemsnls localed on
tha properly ancroachius on lands of others, the encroschmenl shall b mated ey a lille defeol, If the survey Is raquired
under lowa Coda Chapler 354, Saller shall pay the cost theranl, (Chapter 354 applles only to land which hag bean
divided using a malss and bounds description.)

Buyer m . Soller_ o /1,

lnilais) (Inltiala)
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08402 (Revisad 12/14)

Proparty Address 4017 Wnlysrsily Avenus Walerloo lowa 50701 _

13. REMEDIES OF THE PARTIEY. |f Buyer ar Saller falls o Urmely flfill the \grms of this agreament, then tha other
parly shall ba enfillad Lo ulillzg any and all remedlss or actlons al law or In aquily which may ba avallable to them
(Including but nol Imited to: fortallurs, foraclosure, tarmination, reolalon, or speaitic parformance), and the pravalling
parly shall further ba enllllod to obtaln Judgment for cosla and aliorney faes,

14, THIS IS A LEGALLY BINDING CONTRAGT. Thia document contalng the snlira agroement of tha patlas and
auparsedes all prior ngreemants or rapeoasniationa with respeol 1o the property which are nat exprosaly sel forth hareln,
Any modlificatlon of Ihls agrasmant muat be In wrillng and slgned and dated by ull partten, TIME 1S OF THE ESSENCE
In the performanca of sach pad of this-agresmaent, If not undarstaad, conaull your attarnay,

16, FOREIGN PERSON 9TATUS, (FIRPTA, Forolgn Invastraant In Raal Propatly Tax Aot) Sellar Is not s foraign
parsen us definad In Internal Revanue Cada Ssecllor 1445 ang any retntad regulations, At elosing, Buyer will hava no
duly to colleet withholding taxes for Sullsr pursuant o the Foralgn lnvaslors Rog Proparty Tax Acl of 1980, as
ameanded,

16. ELECTRONIC SIGNATURES, In accordance with lowa Code ch, 664D, all parties agras thal this lumsmcilgn can
bs sonducted by alectronle meons; Slgned and faxadiscannad sleclronle documants (l.s. pdi) or cenllled elactronic
signaluras will be binding on all partles, Text massaging and traditional a-malls will not be binding ng slgnaturas.

17, NOTIGE AND COUNTERPARTS. Ary notice requirad under thls agreement shall ba deemed given when Il iy
racalvad In wrillng elihgr by hand dellvery, fax, raturn recelpl requastad mall, or elaclrantc mall. Persons designalted for
rocalpt of any nollee for the purposs of Lhis Hgreamen( ghall be tha Sellar and Buyar or [helr respoclive agenta. A
slgned copy of this agreamanl, cauntaroffers, and all addendume or amendments lo (his agragment shall, laken
tegelhar, constitita a single binding agfiaamant.

10, ADDENDUMS ATTACHED TO THIS OFFER INCLUDE;

SLECIEIC PROPERTY AGENGY D) ASCLOSURE AGREEMENT YES )

SELLER DISCLOSURE OF PROPERTY GONDITION YES(J NO[] NOTAPPLICABLE [

LEAR BASE PAINT DISCLOSURE YESL] NO NOT ARPLICABLE [X]

SEPTIC SYSTEM ADOENDLUM YES(] No([J  NOT APPLICABLE [¥
18, ACGGEPTANCE DATE. Wian agceplad by the Saller, (his agrasmant shall bacomo a binding ﬂﬁ)rﬂement for the sale of
tha sbave deserlyod preparly, I this agresmant Is not nccoptad by (e Sellar on or baford 18" Fabrusey, 20185,

It shall bacoma null nnd vald and the aarnagl monay shall be raturned Lo ho Buyar without labilly on the part of allher party.

20. SELLER MERERY [7) ACCEPTS (7] COUNTERE (J REJECTS the sbova agreamaont an o O

—.- |f Seller has mads a counlarolior by shanglng and Inlllaling any tsrms, the coumarolier
shall bagome null pnd yold unluss ueeaplad and Inftlaled by Buyer on of hafora R

8 fpuntaroffer by changing and Inlttating any terms, he counieralfor shall bacoma null and vold unlesy

| % Boller on or bofors : .

o i r"/:- et ‘ R ._J'i_ i
} - SELLER
BUYER o { SELLER
ADDRESS ' T ADDRESS

__Chrla Fisehalg / Sulaallc.Flschals Gomunarelyl Groyn
PRINT MAME OF SELLING LICENSEEIBROKERADE COMPANY

MO Glloan / Sulonlie-Flashsla Commarclal Groyp .
PRINT MAME OF LISTING LICENSEE/BROKERAGE COMPANY

FINAL ACGEPTANGE DATE: R2-2% . e

Tely farn kg boon e uvaliatie by \he WalnrieoCodar Fala dase of AEALTORSD wr tha convialanan of s Buskaa ang Ihatt dharil and cybloman and has bosn sappaphied by
Waterden.Ceder Piv Brard of am?onwwnmn Mitkal o waranty of 18 lagal wilagilvenass of (b larm it dlyelsime sny Ikl I damaginy casulling fros itg ise, Ry iivs of iy et
i gartbys apptaa io thin Bmanlon an relnpgn th Witlsidaa-Caitne Faln Nonrd of HEALTORED 4 a1 Hrakar, BYEAL B0G LunAgante (1t sny ARILY MBI o0l AF A UsA. Tres laroe shi
1ol ko enpncdiesd I whaln e lvpant, wiiliout the mlar wllan gandani ol tha

WaladuoGeu g Fals Boend of REM, TORGH
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